
RESOLUTION OF THE BOARD OF DIRECTORS 
OF THE 

TIMNATH LAKES METROPOLITAN DISTRICT NO. 1 

For the Calendar Year 2026: (1) Summarizing Expenditures and Revenues for Each Fund and 
Adopting a Budget; (2) Levying Property Taxes for Collection to Help Defray the Costs of 

Government; and (3) Appropriating Sums of Money to Each Fund in the Amounts and for the 
Purposes Set Forth Herein 

Recitals 

A. The Timnath Lakes Metropolitan District No. 1 is a quasi-municipal corporation 
and political subdivision of the State of Colorado organized pursuant to the Colorado Special 
District Act, article 1, Title 32, C.R.S.; and 

B. The Board of Directors of the Timnath Lakes Metropolitan District No. 1 (the 
“District”) has authorized its budget officer to prepare and submit a proposed budget to said 
governing body at the proper time; and 

C. The proposed budget has been submitted to the Board of Directors of the District 
for its consideration; and 

D. Upon due and proper notice, published in accordance with law, said proposed 
budget was open for inspection by the public at a designated place, a public hearing was held on 
October 15, 2025, and interested electors were given the opportunity to file or register any 
objections to said proposed budget prior to the budget’s final adoption. A copy of the Meeting 
Notice and Affidavit of Publication is attached as Exhibit A; and 

E. The budget adopted by the District has been prepared based on the best 
information available to the Board regarding the effects of Article X, Section 20 of the Colorado 
Constitution; and 

F. Whatever increases may have been made in the expenditures, like increases were 
added to the revenues so that the budget remains in balance, as required by law; and 

G. The District, to meet its budgetary obligations, desires to levy property taxes as 
set forth in this Resolution, including any temporary tax credits or temporary mill levy rate 
reductions; and 

H. The District’s budget has made provisions for revenues in an amount equal to or 
greater than the total proposed expenditures and desires to appropriate the revenues, reserves and 
expenditures provided in the budget. 

NOW THEREFORE, BE IT RESOLVED BY THE BOAD OF DIRECTORS OF THE 
TIMNATH LAKES METROPOLITAN DISTRICT NO. 1 AS FOLLOWS: 
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1. Adoption of Budget. That the budget as submitted, amended and summarized by 
fund attached to this Resolution as Exhibit B is approved and adopted as the budget of the 
District for fiscal year 2026 (the “Budget”). 

2. Levy of Property Taxes. 

a. General Operating Expenses. The Budget indicated that the amount of 
money necessary to balance the budget for the general operating expenses from property tax 
revenue is $0.00. The 2025 valuation for assessment for general operating expenses, as certified 
by the County Assessor, is $6,924,984.00. That for the purposes of meeting all general operating 
expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 mills 
upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 

b. Temporary General Property Tax Credit/Temporary Mill Levy Rate 
Reduction. That for the purpose of rendering a refund to its constituents during the budget year, 
there is hereby levied a temporary property tax credit/mill levy rate reduction of 0.00 mills from 
the General Operating Expenses mill levy. 

c. Debt Service – General Obligation Bonds and Interest. The Budget 
indicated that the amount of money necessary to balance the budget for making all bond 
principal and interest payments from property tax revenue is $449,257.00. The 2025 valuation 
for assessment for making all bond principal and interest payments, as certified by the County 
Assessor, is $11,956.00. That for the purposes of making all bond principal and interest 
payments of the District during the 2026 budget year, there is hereby levied a tax of 57.118 mills 
upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 

d. Contractual Obligations. The Budget indicated that the amount of money 
necessary to balance the budget for making all payments owed under contractual obligations 
which are to be repaid from property tax revenue is $0. The 2025 valuation for assessment for 
making all payments owed under contractual obligations which are to be repaid from property 
tax revenue, as certified by the County Assessor, is $0. That for the purposes of making all 
payments owed under contractual obligations which are to be repaid from property tax revenue 
of the District during the 2026 budget year, there is hereby levied a tax of 0.00 mills upon each 
dollar of the total valuation of assessment of all taxable property within the District for the year 
2026. 

3. Certification to County Commissioners. That the District’s budget officer, 
manager, legal counsel, or other designee is hereby authorized and directed to immediately cause 
to have certified to the County Commissioners of Larimer County, the mill levies for the District 
as set forth in this Resolution, or be authorized and directed to certify to the County 
Commissioners of Larimer County, the mill levies as set forth in this Resolution, but as 
recalculated as needed upon receipt of the final certification of valuation from the county 
assessor in order to comply with any applicable revenue and other budgetary limits. The 
Certification of Tax Levies as filed is incorporated into this Resolution as Exhibit C. 
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4. Appropriations. That the amounts set forth as expenditures, transfers and balances 
remaining, as specified in the Budget, are hereby appropriated from the revenue of each fund, to 
each fund, for the purposes stated. 

5. Budget Certification. That this Resolution and Budget be certified by the 
Secretary or Assistant Secretary of the District. 
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APPROVED AND ADOPTED this 29th day of October 2025. 

TIMNATH LAKES METROPOLITAN DISTRICT 
NO. 1 

By: 

Justin Guy Wright, President, Board of Directors 

ATTEST: 

By: 

Name: ____________________________________ 

Secretary or Assistant Secretary 
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CERTIFICATION 

I, __________________, hereby certify that I am the duly elected and qualified Secretary 
or Assistant Secretary of the Timnath Lakes Metropolitan District No. 1, and certify that the 
Resolution, Budget and all attached exhibits constitutes a true and correct copy of the Resolution, 
Budget and all exhibits adopted and approved at a meeting of the Board of Directors of the 
District held on October 15, 2025. 

Dated this 15th day of October, 2025. 

By: 

Name: 

Title: 
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EXHIBIT A 

Meeting Notice and Affidavit of Publication 
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TIMNATH LAKES METROPOLITAN DISTRICT NO. 1 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 

Tel: 303-987-0835  800-741-3254 

Fax: 303-987-2032 

https://timnathlakesmetrodistrict1.colorado.gov/ 

NOTICE OF SPECIAL MEETING AND AGENDA 

Board of Directors: Office: Term/Expiration: 

Justin Guy Wright President 2027/May 2027 

VACANT  2029/May 2029 

VACANT  2029/May 2029 

VACANT  2029/May 2029 

VACANT  2027/May 2027 

David Solin Non-Elected Secretary 

DATE:  Wednesday, October 29, 2025 

TIME: 4:15 p.m. 

PLACE:  Zoom Meeting: The meeting can be joined through the directions below: 
*Individuals requiring special accommodation to attend and/or participate in the meeting 

please advise the District Manager (dsolin@sdmsi.com or 303-987-0835) of their specific 

need(s) before the meeting. 

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZU3Fqdz09 
Meeting ID: 546 911 9353 

Passcode: 912873 
Dial In: 1-719-359-4580 

I. CALL TO ORDER 

A. Declaration of Quorum.  

B. Present disclosures of potential conflicts of interest. 

C. Approve agenda, location of the meeting and posting of meeting notices. 

II. DEVELOPER UPDATE 

A. Status of project and amenities development. 
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III. PUBLIC COMMENT

A. Members of the public may express their views to the Board on matters that affect 

the District.  Comments will be limited to three (3) minutes per person. 

IV. ADMINISTRATIVE MATTERS 

A. Review and approve the Minutes of the May 15, 2025 Regular Meeting and the 

July 30, 2025 Statutory Annual Meeting (enclosures). 

B. Discuss Board vacancies. Consider the appointment of eligible electors, Matt 

Wasserman, Yuri Zubovski, Kaitlyn Varner, and Mark Velez to fill vacancies on 

the Board of Directors. Administer Oath of Director. 

C. Consider adoption of 2026 Admin Resolution: including appointment of officers 

and regular meeting schedule (enclosure). 

V. FINANCIAL MATTERS 

A. Review and accept unaudited financial statements (enclosure). 

B. Ratify approval of the request for extension of time to file the Audit for 2024. 

C. Review and approve the 2024 Audit (enclosure), and authorization of execution of 

Representations Letter. 

D. Consider engagement of outside accountant for preparation of 2025 Audit (to be 

distributed). 

E. Conduct Public Hearing to consider Amendment to 2025 Budget (if necessary, 

consider adoption of Resolution No. 2025-11-__, Resolution to Amend the 2025 

Budget and Appropriate Expenditures). 

F. Conduct Public Hearing on the proposed 2026 Budget and consider adoption of 

Resolution No. 2025-11-__ , Resolution to Adopt the 2026 Budget, Appropriate 

Sums of Money, and Set Mill Levies, (enclosure).  
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G. Review and consider approval of Statement of Work (SOW) between the District 

and CliftonLarsonAllen LLP for 2026 Accounting Services (enclosures). 

H. Consider appointment of the District Accountant to prepare the 2027 Budget and 

set the date for a Public Hearing to adopt the 2027 Budget for October 17th, 2026, 

at 5:00 p.m., to be held via videoconference. 

VI. LEGAL MATTERS 

A. Discuss status of the Property Inclusion. 

B. Discuss status of Timnath Parkway. 

C. Discuss Water Meter Resolution for Filing 6. 

D. Discuss District provided Trash Services.  

VII. OTHER BUSINESS 

A.   

VIII. ADJOURNMENT THERE ARE NO MORE REGULAR MEETINGS SCHEDULED 

FOR 2025. 

Informational Enclosure: 

• Memo regarding New Rate Structure from Special District Management Services, Inc. 



EXHIBIT B 

Budget and Budget Message 
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EXHIBIT C 

DLG-70 – Certification of Tax Levies 
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